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Investment Policy Statement

PURPOSE: This is not a contract, but rather a summary of the investment philosophy that YFP will seek to pursue on your
behalf. This document is meant to establish an understanding of your investment goals, expectations, strategy, and
responsibilities related to the portfolio. This asset allocation will be used to determine the appropriate funds for your
managed and held-away accounts.

INVESTMENT PHILOSOPHY: YFP believes that markets are efficient. Therefore, attempts to time and beat the market
often consume valuable resources, such as time and money. YFP generally believes in utilizing low-cost index funds to
build portfolios and to rebalance those portfolios as needed.

Duties & Responsibilities

REPORTING: You will receive monthly account statements from the custodian. The custodian is a company that has
physical possession of your financial assets and serves as a broker when buying and selling securities.

REBALANCING: Occasionally, market conditions will cause your portfolio to vary from the original allocation established.
To remain consistent with the overall guidelines established in this IPS, each security in which the portfolio is invested
may be reviewed and rebalanced back to the normal weighting. YFP will determine the review interval and amount of
variance allowed in an attempt to balance the goals of proper allocation vs. minimizing costs.

REVIEW: YFP will review your account to maintain asset allocation and to ensure funds perform as expected. An annual
review meeting will be held for revisions to your goals or situation.

DISCRETION: While YFP will target this investment strategy, YFP does retain the flexibility to modify security selection
and weighting within the respective sub-asset classes and/or different securities to take advantage of and respond to
risks associated with market and economic conditions as well as relative performance data.
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